sBecial forces

pension plan

Asset Asset/Sub-Class-
Category Benchmark
Fund 1.8 12.0 14.5 11.6 3.0 12.0 132 127 102 5.6 1.8 22 238 4.7
Total Policy 3.0 124 13.3 9.3 22 124 128 116 9.2 5.6 3.0 14 29 45
CPI-(one-month-lag) (0.3) 1.8 0.9 0.8 29 1.8 1.3 1.2 1.6 1.7 (0.3) (02 14 0.9
Money-Market 0.3 1.1 1.2 1.2 1.2 1.1 1.1 1.2 1.2 24 0.3 0.1 0.4 0.3
Money-Market .

FTSE-TMX-Canada-91-Day-T-bill 0.2 0.9 1.0 1.0 1.0 0.9 1.0 1.0 1.0 1.6 0.2 0.2 0.2 0.2
Asset-Category-Total 41 14.2 (2.4) 5.9 133 | 14.2 5.6 5.7 7.5 6.2 4.1 1.8 3.1 44
Asset-Category-Index-Total 44 13.5 (4.4) 3.8 14.5 13.5 4.2 4.1 6.6 - 4.4 1.8 2.9 3.8
Public-Bonds 26 9.8 0.6 7.5 8.2 9.8 5.1 5.9 6.5 5.3 2.6 1.3 2.2 34

FTSE-TMX-Canada-Universe-Bond-Index 27 8.8 (1.2) 3.6 9.7 8.8 37 3.7 5.1 53 2.7 1.1 2.0 2.8

Fixed-Income Public-Long-Bonds 5.5 18.8 (5.0) 53 171 18.8 6.3 5.9 8.6 8.2 5.5 25 4.1 5.6

FTSE-TMX-Canada-Long-Term-All-Government-Bond-Index 5.7 17.9 (7.0) 4.0 18.8 17.9 4.7 4.5 7.9 - 5.7 24 3.9 4.8
Private Debt & Loan 2.0 7.0 - - - 7.0 - - - - 2.0 1.1 23 1.5

FTSE TMX Canada Universe Bond Index 2.7 8.8 - - - 8.8 - - - - 2.7 1.1 20 2.8
Private Mortgages 3.0 10.0 0.2 4.4 10.9 10.0 5.0 4.8 6.3 6.3 3.0 1.1 24 3.1

FTSE TMX Canada Universe Bond Index 2.7 8.8 (1.2) 3.6 9.7 8.8 3.7 3.7 5.1 5.3 2.7 1.1 2.0 2.8
Asset Category Total 3.5 7.2 8.0 9.4 16.5 7.2 7.6 8.2 10.2 9.1 3.5 1.4 1.1 1.0
Asset Category Index Total 3.3 10.5 43 9.7 12.4 10.5 7.4 8.1 9.2 - 3.3 1.0 3.0 2.8
Real Return Bonds 1.3 13.5 (12.5) 341 18.1 13.5 (0.4) o038 4.8 5.7 1.3 1.0 4.4 6.2

FTSE TMX Canada Real Return Bond Index 1.3 13.2 (0.6) 6.6 9.6 13.2 6.1 6.2 71 6.9 1.3 0.9 43 6.1
Real Estate 4.9 8.3 12.2 15.3 20.9 8.3 103 119 1441 10.6 4.9 1.2 1.3 0.8

Inflation Sensitive : . . 1

IPD Canadian Benchmark: Portfolios Valued Over C$1.5bn 4.9 9.1 109 138 159 9.1 100 113 124 98 4.9 12 14 13
Private Infrastructure 4.5 8.1 4.4 8.1 9.2 8.1 6.2 6.9 74 7.5 4.5 3.9 (0.1) (0.3)

Private Infrastructure Index? 23 1.3 (0.6) 6.6 9.6 1.3 52 5.6 6.6 8.2 23 0.8 45 33
Timberlands 0.4 (29) | 284 (0.4) 20.0 (29 117 7.5 105 10.0 0.4 (1.7) (0.5) (1.1)

Timberlands Index® 2.3 11.3 (0.7) 6.6 9.6 11.3 5.1 5.6 6.6 - 2.3 0.8 4.5 33
Asset Category Total 0.8 13.1 24.7 14.7 (5.0) | 13.1 188 174 114 4.2 0.8 25 3.2 6.1
Asset Category Index Total 22 12.3 25.2 11.6 (6.2 | 12.3 185 162 1041 - 2.2 1.2 3.0 5.4
Canadian Equity (1.4) 124 15.4 11.9 (79) | 124 139 13.2 7.5 5.6 (1.4) 0.5 6.4 6.6

S&P/TSX Composite Index (1.5) 10.6 13.0 72 (8.7) | 10.6 11.8  10.2 5.1 4.3 (1.5) (0.6) 6.4 6.1
Global Small Cap Equity 1.4 - - - - - - - - - 1.4 0.8 1.9 -

Global Small Cap Equity Benchmark 1.3 - - - - - - - - - 1.3 (45) 29 -
Total Foreign Equity” 22 13.8 31.7 16.9 (44) | 138 224 206 138 5.5 22 3.4 1.8 5.8

Equity MSCI All Country World Index 4.0 13.5 31.1 13.6 (6.3) | 1356 220 191 125 34 4.0 25 14 5.0
Global Equity Master Pool (MSMP) 3.7 15.4 35.4 16.1 (28) | 154 250 219 15.2 - 3.7 3.3 1.7 5.9
MSCIWorld (C$) 4.7 14.4 31.1 13.6 (33) | 144 225 194 133 - 4.7 27 1.2 52
Portable Alpha (PAUS) (2.5) 10.1 43.6 24.2 (2.2) | 101 257 252 177 - (2.5) 4.5 0.9 71
MSCIWorld (C$) 4.7 14.4 31.1 13.6 (33) | 144 225 194 133 - 4.7 2.7 1.2 52
Emerging Markets 1.3 10.4 5.4 17.0 (18.7) | 104 7.9 10.8 25 2.7 13 1.9 3.6 3.3
MSCI Emerging Markets Net (1.0) 6.6 31.1 13.6 - 6.6 183 16.7 - - (1.0) 1.3 2.9 34
Private Equity (2.5) 12.2 5.7 7.7 6.2 12.2 8.9 8.5 7.9 3.6 (2.5) 6.4 23 5.7
MSCI All Country World Index 41 13.5 31.1 13.6 (6.3) | 185 220 192 125 - 4.1 25 14 5.0
Overlays Overlays (13.5) (13.3) 1.0 844 279 | (13.3) (6.4) 173 199 (46) | (13.5 4.0 (1.6) (2.0
Liability Proxy (21.1) (10.5) | (121) 3.2 185 | (10.5) (11.3) (6.7) (1.0) 27 (21.1) 17 4.9 6.4
Liability Proxy FTSE TMX Canada Long Term All Government Bond 57 17.9 (7.0) 4.0 18.8 17.9 4.7 45 7.9 - 5.7 24 3.9 4.8
FTSE TMX Canada Real Return Bond 1.3 13.2 (0.6) 6.6 9.6 13.2 6.1 6.2 7.1 6.9 1.3 0.9 4.3 6.1

1. Real Estate Index: IPD Large Institutional Index (one quarter lag).

2. Private Infrastructure Index: a combination of FTSE TMX Universe Bond, FTSE TMX Long Term Gov't Bond, FTSE TMX Real Return Bond, S&P/TSX and MSCI ACWI Indices.
3. Timberlands Index: a combination of FTSE TMX Universe Bond, FTSE TMX Long Term Gov't Bond, FTSE TMX Real Return Bond, S&P/TSX and MSCI ACWI Indices.

4. Foreign Equity Index: a blend of MSCI World and MSCI Emerging Markets
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